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($3.76m). Big spenders might consider a
sprawling five-bedroom duplex apart
ment nearby on Steinmattschlelf for
sale with the same agent for S¥r9.8m,
In both cases, the cost per square foot
works outat just over 2,

Brave the high winds at nhn Matter-
horn glacler border crossingand over in
Cervinia you will be rewarded with a
considerable discount, Online agent
The Viewing is selling a new four-bed
room chalet in the Residence Carrel in
Frazione Avoull, on the edge of the vil-
lage, for €1.593m ~ roughly 8750 per
sauiare foot. The price inchides 1 spa and

Your typical Zermatt buyer
is older, more afflucnt and
more sedate than their
Italian counterpart
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Cervinia s no Zermatt, Many of its
buildi

nects with the same ski area — fs popu

cen-
tury and the centre of town includes a
crop of uninspiring apartment blocks,
lacking the chocolate-box feel of its

¥
ers,she says. They will either look for an
apartment in a new development like
Residence Carrel or for second-hand

Swissneighbour, chalets. The latter typically require
However, Cerviniahaslongbeen pop- ~ some swork but come at knockdown
ular with ski tourlsts from abroad, prices, she says ~ around $440 per sq ft
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Cervinia ~ and the
village of Valtournenche, which con

Vour bedroom chalet in Cervinia, €1

property
b urmlcd in recent years, On
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average prime homes down 0.8 per
centon average
Thie main cause of Switzerlard’s alling
marke 1as been “years of currency
appreciation” which have caused
domestic buyers to ook for ski homes
abroad, says Matthias Holzhey of UBS,
On the currency shift alone, a holiday
over the border In France or italy Is 44
per cent cheaper for Swiss skiers today
than it was a decade ago.

To make matters worse, Switzarland’s
alpine second-home market s flooded.
Paradoxically, this is u result of Lex
Weber, the rule designed to limi them,

When the new law was announced,
top-end housebullders rushed toobtain
planning permission for second homes
before the rule came into force “Typl-
cally, developers had three years
from the time ﬂuy were yuncd plan-

start bl

ning| says
Alex Koch de Golsapodipl Knlghl

mu]l. the past four years have seen a

alpine destinations are § per cent
lower than i

year, they have fallen 3 per cent, accord-
ing to UBS. Prices in the three priciest
alpine resort destinations ~  Moritz,
Gstaad and Verbier, which are all in
switzerland ~ are all lower than they
werein2012.

Helped by the long season and relia
bie snow, Zermatt has escaped the
worst of the latest price falls. Average
prices for prime homes gained

per cent in the past year, accord

the market keeping supply up and

Italy, by contrast, may be turning &
corner. Cervinia is too small to collect
reliable price data. But average prices in
the country's two priciest resorts — Cor-
tina d'Ampez2o and Courmayeur
gained 2 per cent in the past year,
according 1o UBS (over three years,
prices are down 7 per cent). With say

ings like that over Zermatt's p

there will be plen

afine mountain restau



